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What is right and what is wrong!!




What is ethics?

* |t is derived from the Greek word "ethos"

* Ethos means means moral behaviour or the
character.

* In simple terms it is what is right and wrong
behaviour.

e Ethics and morals are interchangeable terms.
e Ethics are not governed by law.



Ethics in everyday life
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Business Ethics:

* The words of T.M.Garrett, “business ethics is a study of
moral rightness and wrongness of the acts involved in
the production, distribution and exchange of economic
goods and services.”

* In simple language it is the right values followed at
business environment

* Eg - charging fair price for customers, using fair weights
for measurements, giving responsible treatment for
employees,earnings fair profit etc.
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“A business that
makes nothing but
money is a poor
kind of business”

Henry Ford



Ethical behaviour in business
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Unethical behaviour

1. Corruption

2. Exploitation of workers

3. Discrimination

4. Polluting Environment

6. Termination of employees without notice



Corruption

It is dishonest or immoral activity




Types of corruption
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Exploitation of workers




Discrimination
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Environmental pollution

WASTE DISPOSAL AIR POLLUTION
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Importance of business ethics

* Protect consumers rights.

* Create a good image of business

* Healthy competition

* Smooth functioning of organization



Classic examples of ethical
business




Tata Steel, Wipro on world's most
ethical companies’ list

Tata Steel and Wi:Ero have around the world.

made ittothe listofthe world's In 2017, there were 124

most ethical companies by an honourees spanningfive
ican think-tank continents, 19 countries and
Ethisphere Institute. 52 industry sectors.
Ethisphere honours companies | “These companies also
which recognise theirrole in considerthe impactoftheir
societytoinfluence and drive actions ontheiremployees,
positive change inthe business || investors and customers,"
community and societies Ethisphere said.




Unethical business




Over use of groundwater
resources
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